Loan Product Advisor - Feedback Message Updates

Loan is eligible for collateral representation and
warranty relief with an appraisal waiver until
~Appraisal Alternative Eligibility Expiration
Date~. The submitted value estimate or
purchase price is accepted as the value of the
subject property; an appraisal is not required
and Seller will be relieved of representations
and warranties related to value, condition and
marketability. If an appraisal is obtained, it must
be submitted to the UCDP, and the associated
loan will not be eligible for the appraisal waiver.

Loan is eligible for collateral representation and
warranty relief with an appraisal waiver through
~Appraisal Alternative Eligibility Expiration Date~.
The submitted value estimate or purchase price is
accepted as the value of the subject property; an
appraisal is not required and Seller will be relieved
of representations and warranties related to value,
condition and marketability. If an appraisal is

obtained, it must be submitted to the UCDP, and the

associated loan will not be eligible for the appraisal
waiver.

LIBOR is not a valid index source.

Feedback Certificate

Feedback Certificate

Changed the word 'until' to 'through' so that it is more
clear to customers that ACE eligibility is honored on
the expiration date. ACE eligibility expires the day
after the expiration date.

Updated to align with Guide requirements, per
Guide Bulletin 2020-9

The submitted loan product is a 3/6-Month
adjustable-rate (ARM), which is ineligible as super
conforming.
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Feedback Certificate

same as above



https://guide.freddiemac.com/app/guide/bulletin/2020-9
https://guide.freddiemac.com/app/guide/bulletin/2020-9

PUR FVv PUR0087 (A Home Possible Mortgage with a temporary  [A Home Possible Mortgage with a temporary Feedback Certificate [Updated to align with Guide requirements, per
subsidy buydown must be a fixed-rate subsidy buydown must be a fixed-rate mortgage or Guide Bulletin 2020-9
mortgage or a 5/1, 7/1, or 10/1 adjustable-rate |a 5/1, 7/1, 10/1, 5/6, 7/6 and 10/6 adjustable-rate
mortgage. mortgage.

PUR FT PURO086 (A 5/1, 5/5, or 3/3 adjustable-rate mortgage with |A 5/1, 5/5, 5/6, or 3/3 adjustable-rate mortgage with | Feedback Certificate [same as above
a temporary subsidy buydown secured by a 3- [a temporary subsidy buydown secured by a 3- to 4-
to 4-unit property is not eligible. unit property is not eligible.

Deleted Messages

PUR CQ PUR0028 |The submitted loan is a 5/6-Month adjustable- |N/A Feedback Certificate |Updated to align with Guide requirements, per
rate (ARM) loan product. This loan product is Guide Bulletin 2020-9
not eligible for sale.

PUR CT PUR0O31 [The submitted loan product is a 7/6-month N/A Feedback Certificate |same as above
adjustable-rate (ARM), which is not eligible for
sale.

PUR Cu PURQ032 [The submitted loan product is a 10/6-month N/A Feedback Certificate |same as above
adjustable-rate (ARM), which is not eligible for
sale.

PUR GJ PURO101 [The submitted loan product is a 7/6-month N/A Feedback Certificate |same as above
adjustable-rate (ARM), which is ineligible as
super conforming.

PUR GK PURO102 [The submitted loan product is a 10/6-month N/A Feedback Certificate |same as above
adjustable-rate (ARM), which is ineligible as
super conforming.

Updated 6/11/2020
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