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Loans Delivered In Quarter
Highlights:

» Q1 2025 loan count and funded unpaid principal balance (UPB) both decreased from prior
guarter due to seasonality - however increased 15% from Q1 2024
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Closed Repurchase Demands By Review Type

Highlights:

> Overall closed repurchase volume was flat quarter over quarter — the performing loan component
decreased slightly

» Overall ratio of performing loan repurchases closed to funded loans remained relatively steady —
slightly decreasing in Q1 2025 to 0.11% from 0.13% for Q4 2024
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Defect Categories
Highlights:

> Population is only inclusive of loans resulting in repurchase from origination defects

> Income related deficiencies continues to remain primary driver of closed repurchases quarter over quarter

» Deficiencies related to critical repairs have increased over the last several quarters - collateral deficiencies now make
up 20% of the total defects in the latest completed quarter

Defect Categories on Demands Closed with Repurchase Defect Category Examples

100% Other - Minimum Credit requirements not met
a0, A - Credit Report missing/insufficient
% t . . . . ]
P Assets - Bankruptcy documentation missing or insufficient
7% -
. Eligibilty — Assets - Gift Funds
’ L 8% - Ineligible source of funds to close
Eligibility - Occupancy falsely represented
70% Collateral - LTV exceeds maximum allowable
18% Collateral e f
20% Collateral - Critical Repairs
60% - Poor Condition Properties

50%

- Wet Basement

Liabilities - Undisclosed non-mortgage debt
- Inability to support Taxes/Insurance for secondary properties
- Missing Documents to support debt calculation

Income - Fluctuating Income inaccurately identified/calculated
- Incorrect Calculation of Income (OT, Bonus, Commission)
- Missing Documents to support Income Calculation
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Disclaimer:

As part of an effort to increase transparency on Quality and Repurchase activity efforts, Freddie Mac is making available historical trends on
repurchase activity including defect types and performance at time of repurchase.

This report has been prepared using information available at the time of its development. While we have made every reasonable effort to ensure the
accuracy and reliability of the information, it may contain errors or omissions due to the evolving nature of the data and any inherent limitations in our
internal reporting systems. The historical dataset is not to be constructed as securities disclosure.

This document is intended for general informational purposes only and should not be relied upon as a definitive source. Readers are encouraged to
consider the potential for discrepancies and to consult additional resources as needed. Freddie Mac assumes no liability for decisions made based on this
information. This information does not include repurchase alternative activity and is limited to origination activity only and may contain activity on non
securitized loans incongruent with SEC reporting. Numerous assumptions were used in preparing the information, which may or may not be reflected
herein. As such, no assurance can be given as to the information’s accuracy, appropriateness or completeness in any particular context. Freddie Mac
undertakes no obligation, and disclaims any duty, to update any of the information in this report or in such documents. Highlights and opinions contained in
this report are those of Freddie Mac as of the date of this report and are subject to change without notice.

This is not an offer to buy or sell any Freddie Mac securities. Offers for any given security are made only through applicable offering circulars and related
supplements, which incorporate Freddie Mac’s most recent Annual Report on Form 10-K filed with the Securities and Exchange Commission (SEC); all
other reports Freddie Mac files with the SEC pursuant to Section 13(a) of the Securities Exchange Act of 1934 (Exchange Act), excluding any information
“furnished" to the SEC on Form 8-K; and all documents that Freddie Mac files with the SEC pursuant to Sections 13(a), 13(c) or 14 of the Exchange Act,
excluding any information “furnished” to the SEC on Form 8-K.

The financial and other information contained in this report is not incorporated by reference into, or a part of, any offering documents or any security. The
information does not constitute a sufficient basis for making a decision with respect to the purchase and sale of any security and is directed only at, and is
intended for distribution to and use by, qualified persons or entities in jurisdictions where such distribution and use is permitted and would not be contrary to
law or regulation. All information regarding or relating to Freddie Mac securities is qualified in its entirety by the relevant offering circular and any related
supplements. You should review the relevant offering circular and any related supplements before making a decision with respect to the purchase or sale of
any security. In addition, before purchasing any security, please consult your legal and financial advisors for information about and analysis of the security,

its risks and its suitability as an investment in your particular circumstances. A
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