
Delivery of “J23” is not 
required for SOFR ARMs

Sellers must enter 
“J23” ULDD data 
point IFI 

Q1
2020

Q2
2020

Q3
2020

Q4
2020

Jun 1, 2020
Mandatory use of the revised ARM 

notes and riders for LIBOR and 
CMT ARMs

Jan 1, 2021 
Freddie Mac will no longer 

purchase LIBOR ARMs 

Oct 1, 2020
LIBOR ARMs with application 

received dates on and a�er this 
date will be ineligible for sale

Sellers may underwrite 
SOFR ARMs with Loan 

Product Advisor® 

Nov 9, 2020
Sellers can start taking out cash 

and guarantor contracts for SOFR 
ARMs in Loan Selling Advisor®

Feb 5, 2020
Updated ARM notes and riders 

for LIBOR and CMT originations 
are available for use 

Dec 1, 2020
Earliest date SOFR ARM 

guarantor contracts may se�le

Latest Participation Certificate
issue date for LIBOR ARM

guarantor contracts 

Review this timeline to help you in your transition planning. We will refine this timeline in the 
coming months to provide you with more critical information as you work with your vendors 
and get your systems and processes ready for SOFR ARMs.

LIBOR to SOFR Transition Timeline
As of September 2, 2020


