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Condo Project Advisor Enhances PAR, PCS, and PWR Processes
Overview

The September 16, 2024, Condo Project Advisor® release includes enhancements to Project Assessment Request
(PAR), Project Certified Submission (PCS) and Project Waiver Request (PWR) functions that make using the tool
and reviewing submissions easier. This can save you valuable time. There is also a new look and feel throughout the
tool. Here’s what's new:

PAR Enhancements

e The following updates are being made to the Project Assessment Request page:

o Project ID search — The page now includes an option to search for a project by Project ID in addition to

the ZIP.
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o Eligible for Project Certified review pop-up — If the condominium project of your PAR is eligible for a
Project Certified Submission review, you'll receive a message informing you how to proceed with a
review.
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The condominium project is presently eligible to be submitted free of charge for a Project Certified
review. You are not required to review the project documents prior to the submission. Please click the
button on the top right corner of the Project Assessment Results Summary page to submit the project

for Project Certified review.

As a reminder, the Project Certified status helps streamline condo originations, providing lenders with:
= Greater certainty, as they can be confident that the project meets Freddie Mac’s project
eligibility requirements that are assessed for this status and are relieved from R&W relief.
= Reduced origination costs, without needing to complete a full project review.
= Potential borrower savings, as the cost of obtaining documentation from the property
management company or homeowners association (HOA) isn’t passed to the homebuyer.

e The following updates are being made to the Project Assessment Results page and export:

o Eligible for PCS review field — A new column is displayed indicating if the project is eligible for PCS
review along with the date the eligibility expires.
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o Filter by Eligible for PCS review - There is now an enhanced Project Assessment Results “Filter By”
criteria option, allowing you to filter by PAR records of condominium projects that are eligible for PCS
review.
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o Eligible for PCS review export fields — The export now includes two new columns indicating if the
condominium project of the subject PAR is eligible for PCS review and the date the PCS review option
expires.

= Eligible for PCS review
= Eligible for PCS review Expiration Date

PCS Enhancements

e More time to obtain and submit documentation — If additional information is requested by Freddie Mac for
Project Certified Submissions, documents must be uploaded within 21 calendar days instead of 10 business
days. If additional information is not submitted within 21 days, the PCS will be cancelled.

In addition, two reminder notifications will be sent before the PCS is cancelled. One when there are 5 days
left, and one when there are 2 days left before cancellation.

PWR Enhancements

e Clear direction for required documents — Upon submitting a PWR, if the required documents have not
been uploaded, then a new popup will appear indicating the document requirements.



