FreddieMac

Single-Family

Upcoming Requirement Changes

Please review this summary of recent and upcoming changes Freddie Mac announced through Single-Family Seller/Servicer Guide (Guide) Bulletins.
Also, make sure to watch video summaries about some of the changes announced in recent Bulletins.

Go to Servicing reguirements

Selling Requirements

This information is not a replacement or substitute for information found in the Single-Family Seller/Servicer Guide or terms of your Master Agreement and/or Master Commitment. 1
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https://www.youtube.com/playlist?list=PLW5POpIyDNJrzESPqG8J7Gy4kg7udMdlG

Topic

Effective

Effective Date

August 2020

Updates to ARM Cash program Effective August 3, 2020

Property eligibility and appraisal requirements: Building sketch Effective August 5, 2020
exhibits for appraisal reports

Property eligibility and appraisal requirements: Subsequent
appraisal report clarification

eMortgages:
eMortgages:
eMortgages:

eMortgages:
eMortgages

eMortgages:
eMortgages:

Effective

Endorsements Effective August 19, 2020

Eligible Mortgages and products
eMortgage payoffs

Delivery requirements for modifications of

Third-party eNote custody and delivery

Transfer of Servicing and transfer of custody

September 2020

Bulletin

Guide Bulletin 2020-18

Guide Bulletin 2020-31

Guide Bulletin 2020-33


https://guide.freddiemac.com/app/guide/bulletin/2020-18
https://guide.freddiemac.com/app/guide/bulletin/2020-31
https://guide.freddiemac.com/app/guide/bulletin/2020-33

Topic Effective Date Bulletin

CHOICERenovation Mortgages: Concurrent Transfers of Effective September 2, 2020 Guide Bulletin 2020-36
Servicing involving CHOICERenovation Mortgages

CHOICERenovation Mortgages: “No cash-out” refinance
Mortgages

CHOICERenovation Mortgages: Eligible renovations

Affordable lending and housing preservation: Mortgages secured
by properties subject to resale restrictions

Affordable lending and housing preservation: Community Land
Trust Mortgages

Affordable lending and housing preservation: Home Possible
Mortgages

Affordable lending and housing preservation: Cash-out
Refinance Mortgages — leasehold Mortgages and Cooperative
Share Loans

Affordable lending and housing preservation: Credit Score
requirements for manually underwritten Home Possible
Mortgages secured by Manufactured Homes

Affordable lending and housing preservation: Property with a
Manufactured Home accessory unit

Income and asset requirements: Social Security income that is
tax exempt

Income and asset requirements: Wedding gift funds
Post-funding quality control Component Based Reviews
CHOICEHome Mortgages special delivery requirements

RHS Glossary definition update


https://guide.freddiemac.com/app/guide/bulletin/2020-36

Topic Effective Date Bulletin

Form 1055, Mortgage Bankers’ Financial Reporting Form, Effective September 30, 2020 Guide Bulletin 2020-13
attestation

Effective October 2020

Third-party business continuity planning Effective October 1, 2020 Guide Bulletin 2020-18

Low loan balance (LLB) cash specified payup Effective October 12 Guide Bulletin 2020-36

Effective November 2020

Monthly obligations: Rental housing payments Effective November 5, 2020, but Guide Bulletin 2020-31
Sellers are encouraged to implement
Monthly obligations: Documentation of liabilities as soon as possible

Monthly obligations: Documentation of proceeds from a loan
fully secured by the Borrower’s assets other than real property

Monthly obligations: Age of documentation requirements for
contingent liabilities excluded from the debt payment-to-income
ratio

Monthly obligations: Estimated real estate taxes

Annual certification and change and activity reporting Effective November 8, 2020 Guide Bulletin 2020-33
SOFR ARMs Effective November 9, 2020 Guide Bulletins 2020-9, 2020-26 and
2020-36

Effective December 2020

Analyzing market conditions and reporting one-unit housing Effective December 2, 2020 Guide Bulletin 2020-36
trends

Effective January 2021

Retirement of LIBOR ARMs Effective January 1, 2021 Guide Bulletin 2020-9


https://guide.freddiemac.com/app/guide/bulletin/2020-13
https://guide.freddiemac.com/app/guide/bulletin/2020-18
https://guide.freddiemac.com/app/guide/bulletin/2020-36
https://guide.freddiemac.com/app/guide/bulletin/2020-31
https://guide.freddiemac.com/app/guide/bulletin/2020-33
https://guide.freddiemac.com/app/guide/bulletin/2020-9
https://guide.freddiemac.com/app/guide/bulletin/2020-26
https://guide.freddiemac.com/app/guide/bulletin/2020-36
https://guide.freddiemac.com/app/guide/bulletin/2020-36
https://guide.freddiemac.com/app/guide/bulletin/2020-9

Topic

Uniform Residential Loan Application: Implementation of
redesigned Form 65

Uniform Residential Loan Application: Loan Product Advisor
instructions for alimony and child support income

Uniform Residential Loan Application: Loan Product Advisor and
Loan Selling Advisor instructions for Affordable Seconds

Effective March 2021

Uniform Residential Loan Application: Implementation of
redesigned Form 65

Uniform Residential Loan Application: Loan Product Advisor
instructions for alimony and child support income

Uniform Residential Loan Application: Loan Product Advisor and
Loan Selling Advisor instructions for Affordable Seconds

Servicing Requirements

Effective August 2020

Document Custody: Original Security Instrument requirements
eMortgages: Endorsements

eMortgages: Eligible Mortgages and products

eMortgages: eMortgage payoffs

eMortgages: Delivery requirements for modifications of
eMortgages

eMortgages: Third-party eNote custody and delivery

Effective Date Bulletin

Effective January 1, 2021 Guide Bulletin 2020-26
Effective March 1, 2021 Guide Bulletin 2020-26
Effective August 5, 2020 Guide Bulletin 2020-29
Effective August 19, 2020 Guide Bulletin 2020-33


https://guide.freddiemac.com/app/guide/bulletin/2020-26
https://guide.freddiemac.com/app/guide/bulletin/2020-26
https://guide.freddiemac.com/app/guide/bulletin/2020-29
https://guide.freddiemac.com/app/guide/bulletin/2020-33

eMortgages: Transfer of Servicing and transfer of custody

Effective September 2020

Housing expense-to-income (HTI) ratio calculation

Effective September 1, 2020, but
Servicers may implement earlier if
they are ready to do so

Guide Bulletin 2020-22

Effective October 2020

EDR updates for current Mortgages

Effective October 1, 2020, but
Servicers are encouraged to
implement the changes immediately

Guide Bulletin 2020-29

Effective November 2020

Document Custody: LNA

Document Custody: Insurance coverage

Effective November 1, 2020

Guide Bulletin 2020-29

Annual certification and change and activity reporting

Effective November 8, 2020

Guide Bulletin 2020-33

SOFR ARMs

Effective November 9, 2020

Guide Bulletins 2020-9 and 2020-36

Effective January 2021

Freddie Mac Payment Deferral, a new loss mitigation solution

Effective January 1, 2021, but
Servicers are encouraged to begin
implementing on and after
September 1, 2020

Guide Bulletin 2020-6

Retirement of LIBOR ARMs

Effective January 1, 2021

Guide Bulletin 2020-9

This information is not a replacement or substitute for information found in the Single-Family Seller/Servicer Guide or terms of your Master Agreement and/or Master Commitment.
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https://guide.freddiemac.com/app/guide/bulletin/2020-23
https://guide.freddiemac.com/app/guide/bulletin/2020-29
https://guide.freddiemac.com/app/guide/bulletin/2020-29
https://guide.freddiemac.com/app/guide/bulletin/2020-33
https://guide.freddiemac.com/app/guide/bulletin/2020-9
https://guide.freddiemac.com/app/guide/bulletin/2020-36
https://guide.freddiemac.com/app/guide/bulletin/2020-6
https://guide.freddiemac.com/app/guide/bulletin/2020-9
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